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Independent Auditor’s Report on Restated standalone financial statements
, ) ’

“ To, .
The Board of Directors

DAR Credit and Capital Limited

UNIT 6B, 6TH FLOOR, 206, BUISNESS TOWER,
A.1.C BOSE ROAD, ;
“Kolkata, West Bengal, 700017

1.. We have examined the attached Restated financial information of DAR Credit and Capital Limitec
- (hereinafter referred to as “the Company’) comprising the;'Restated'»;:Stan,dalohe statement of assets
. and liabilities as at December 31, 2024, March 312024, 2023-and 2029, Restated standalone
*. statement of profit and loss and Restated standalone statgment of cash flows for the financial period,
year ended on December 31, 2024, March 31, 2024, 2028:and 2022 and the summary statement o
'significant accounting policies and other explanatory mation (collectively referred to as the
““Restated standalone financial information” or "Restated standalone financial statements”
~arnexed to this report and initialed by us for identification purposes. These Restated standalone
-financial statements have been prepared by the management of the Company. and approved by the
“board of directors at their meeting in connection with the proposed Initial Puplic Offering on SME
“Platform (“IPO" or “SME IPO") of National stock exchange of India limited("NSE") of the company.

2. - These Restated standalone financial statements have been prepared in'ivéccor"‘dancey-with the
requirements of: : o St : :

-(i)’ . Section 26 of Part ~ I of Chapter III of Companies Act, 2013 (the “Act”) read with Companie:
- (Prospettus and Allotment of Securities) Rules 2014; B L e T e
~ (ii) = The Securities and Exchange Board of India (Issue of Capital and Disclostire Requirements
© " Regulations 2018 (“ICDR Regulations”) and related amendments / clarifications from time tc
. time issued by the Securities and Exchange Board of India ("SEBI”); . .
~ (iif) " The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“"Guidance Note”) B

3. The Company’s Board of Directors is responsible for the preparation of the Restated standalone financia
statements for inclusion in the Draft Red-Herring Prospectus/ Red-Herring Prospectus/ Prospectu:
(“Cffer Document”) to be filed with Securities and Exchange Board of India (“SEBI"), NSE ant
Registrar of Companies (Kolkata) in connection with the proposed IPO. The Restated standalone
financial. statements have been prepared by the management of the Company on the basis o
preparation stated in Annexure 1V to the Restated standalone financial statements. The responsibilit
of the ‘board of directors of the Company includes designing, implementing and maintaining adequatt
internal control relevant to the preparation and presentation of the Restated standalone financiz
statements. The board of directors are also responsible. for identifying and ensuring that the Compan

. complies with the Act, DR Regulations and the Guidance Note.

4, Wé-i-have examined such Restated standalone financial statements t‘ékihg into c

i) . The terrlfji's of reference and terms of.our engagement letter reque
T as}sﬂ;ignm'&;h_t, in connection with the proposed SME IPO; :

“Thé;Gq,idvanc,éf.r‘\lo‘te also requires that we comply with the ethical r_xf;.q‘uu_eménjvt

Ethics issted by the ICAL;

Concepts of tést checks and rnateriality to obtain reasonable assurance based
evidence supporting the Restated standalone financial statements; =
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(iv)  The requirements of Section 26 of the Act and the ICDR Regulations. Our work was. performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act,
the ICDR Regulations and the Guidance Note-in connection with the IPO. ‘ S

The Restated standalone financial statements of the Company have been compiled by the management
from audited financial statements for the Period/ year ended on December 31, 2024, March 31, 2024,
2023 and 2022. o , , : .

Audit for the financial period ended December 31, 2024 and for the Financial year ended March 31, -
2024, 2023 and 2022 vide report dt. July 25, 2024, May 09, 2024, May 24, 2023 and May 25, 2022

respectively. There are no audit qualifications in the audit reports issued by us and which would require.
adjustments in the Restated standalone financial statements of the Company. The financial report

included for these period/year is based solely on the report submitted by him. T

Based on our examination and according to information and explanatibns given to us, we are. of the
opinion that the Restated standalone financial statements: : : ' '

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping / reclassifications retrospectively in the financial period/ year ended on
December 31, 2024, March 31, 2024, 2023 and 2022. :

b) do not require any adjustment for modification as there is no modification in the underlying audit
reports; S -

c) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments. : ' ' ' :

~ d) have been prepared in accordance with the A_ct,'ICDR Regulations and Guidance Note. g ‘

In accordance with the requirements of the Act including the rules madevthere under, ICDR Regulations,
Guidance Note and engagement letter, we report that:

(i) The “Restated Standalone statement of asset and liabilities” of the Company as at

" December 31, 2024, March 31, 2024, 2023 and 2022 examined by us, as set out in Annexure I

to this report read with significant accounting policies in Annexure IV has been arrived at after

making such adjustments and regroupings to the audited financial statements of-the Company,

_as in our opinion were appropriate and more fully described in notes to the Restated summary
statements to this report. - -

(ii) The “Restated Standalone statement of profit and loss” of the Company for the financial

' period/ year ended as at December 31, 2024, March 31, 2024, 2023 and 2022 examined by us,
as set out in Annexure II to this report read with significant accounting policies in Annexure
IV has been arrived at after making such adjustments and regroupings to the audited financial
statements of the Company, as-in our opinion were appropriate and-more fully described in notes
to the Restated summary statements to this report. ‘

(iii) The “Restated Standalone statement of cash flows” of the Company for the financial period/-
year ended as at December 31, 2024, March 31, 2024, 2023 and 2022 examined by us, as set
out in Annexure III to this report read with significant accounting policies in Annexure IV has
been arrived at after making such adjustments and regroupings to- the audited financial
statements of the Company, as in our opinion were appropriate and more fully described in notes
to Restated summary statements to this report. . ' '

We have also examined the following other financial information relating to the Company prepared by
the management and as approved by the board of directors of the Company and annexed to this report.
relating to the Company for the financial period/ year ended as at December 31, 2024, March
2023 and 2022 proposed to be included in the Offer Document.




Annexure to Restated standalone financial statements of the Company:-

I

II.
1.
V.

V.
VI.
VII.
VIII.
IX.
X.
XI.
XII.
XIII.
X1V.
CXV.
XVI.
XVII.
XVIII.
XIX.

XX.
XXI

XXII.
XXIII.
XXIV.

XXV.

XXVI.
XXVII.

XXVIII.
XXIX.
XXX
XXXI.
XXXII.
XXXIII.

XXXIV.
XXXV.

XXXVI.
XXXVIIL.

: .XXXVIII.
XXXIX.
XL.
XLI.
XLIT.
XLIII.

XLIV.

Standalone statement of assets and liabilities, as Restated as appearing in ANNEXURE T;
Standalone statement of profit and loss, as Restated as appearing in ANNEXURE II;
Standalone statement of cash flows as Restated as appearing in ANNEXURE 1I1;

Corporate Information, Significant accounting policies as Restated and Notes to reconciliation
of Restated profits and net worth as appearing in ANNEXURE 1V; _ :
Details of share capital as Restated as appearing in ANNEXURE V. to this report;

'Details of reserves and surplus as Restated as appearing in ANNEXURE VI to this report;

Details of long-term borrowings as Restated as appearing in ANNEXURE VII to this report;
Details of deferred tax liabilities as Restated as appearing in ANNEXURE VIII to this report;
Details of other long term liabilities as Restated as appearing in ANNEXURE IX to this report;
Details of long term provisions -as Restated as appearing in ANNEXURE X to this report;
Details of short term borrowings as Restated as appearing in ANNEXURE XI to this report;
Details of trade payables as Restated as appearing in ANNEXURE XII to this report; _
Details of other current liabilities as Restated as appearing in ANNEXURE XIII to this report; .
Details of short term provisions as Restated as appearing in ANNEXURE XIV to this report;
Details of property, plant & equipment and intangible assets as appearing in ANNEXURE XV to
this report; ' : :
Details of Non current investments as Restated as appearing in ANNEXURE XVI to this report;
Details of long-term loans and advances as Restated as appearing in ANNEXURE XVII to this
report; _ . '

Details of other non-current assets as Restated as appearing in ANNEXURE XVIII to this report;
Details of current investments as Restated as appearing in ANNEXURE XIX to this report;
Details of cash and Bank Balances as Restated as appearing in ANNEXURE XX to this report;
Details of short-term loans and advances as Restated as appearing in ANNEXURE XXI to this
report; . C <

Details of other current assets as Restated as appearing in ANNEXURE XXII to this report; |
Details of revenue from operations as Restated as appearing in ANNEXURE XXIII to this report; -
Details of other income as Restated as appearing in ANNEXURE XXIV to this report; :
Details of employee benefit expenses as Restated as appearing in ANNEXURE XXV to this
report; " - . : . -

Details of finance costs as Restated as appearing in ANNEXURE XXVI to this report; :
Details of depreciation and amortization expense as Restated as appearing in ANNEXURE XXVII
to this report; :
Details of provisions andwrite offs as Restated as appearing in ANNEXURE XXVIII to this report;
Details of other expenses as Restated as appearing in ANNEXURE XXIX to this report; -
Details of terms of borrowings as Restated as appearing in ANNEXURE XXX to this report;
Details of other income as Restated as appearing in ANNEXURE XXXI to this report;

Ageing of trade payables as Restated as appearing in ANNEXURE XXXII to this report;

Details of related party transactions as Restated as appearing in ANNEXURE XXXIII to this.
report; :

Disclosure under AS-15 as Restated as appearing in ANNEXURE XXXIV to this report;
Summary of significant accounting ratios as Restated as appearing in. ANNEXURE XXXV to this '
report; - _ N :
Statement of tax shelters as Restated as appearing in ANNEXURE XXXVI to this report;

Details of additional disclosures as per RBI as Restated(as on December 2024).as appearing in
ANNEXURE XXXVII to this report; , - : : :
Details of additional disclosures as per RBI as Restated(as on March 31 2024) as appearing in
ANNEXURE XXXVIII to this report; : o o '
Details of additional disclosures as per RBI as Restated(as on March 31 2023) as appearing in
ANNEXURE XXXIX to this report; ‘ : S :
Details of additional disclosures as per RBI as Restated(as on March 31 2022) as appearing in
ANNEXURE XXXX to this report; ‘ ' '
Details of additional disclosures as per RBI as Restated as Restated as appearing in ANNEXURE
XLI to this report; S ' , L
Details of contingent liabilities & commitment as Restated as appearing in ANNEXURE XLII to
this report; . ' .
Details of expenditure in foreign currency during the financial period/ year as Restated as
appearing in ANNEXURE XLIII to this report; ' ' . _
Details of dues of small enterprises and micro enterprises as Restated as Restated'.as appeatin
in ANNEXURE XLIV to this report; : o s




10.

11,

12,

XLV.  Additional Regulatory Information as per Para Y of Schedule III to Companies Act, 2013 as
Restated as appearing in ANNEXURE XLV to this report;

XLVI. Capitalisation Statement as at December 31, 2024 as Restated as appearing in ANNEXURE
XLVI to this report;

The report should not in any way be construed as a re-issuance or re-dating of any of the previous
audit reports issued by any other firm of Chartered Accountants nor should this report be construed as
a new opinion on any of the financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date
of the report. :

Our report is intended solely for use of the board of directors for inclusion in the offer document to be
filed with SEBI, NSE and Registrar of Companies (Kolkata) in connection with the proposed SME IPO.
Our report should not be used, referred to or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For KASG & Co
Chartered Accountants
(Firm’s Registration No. - 002228C)

L Do

oshan Kumar Bajaj

(Partner)

(M. No. - 068523)

UDIN - 2506¥5238MTWT4 786

Place: Kolkata
Date: 14'h May, 2025



(Z In Lakhs)

T
EQUITY AND LIABILITIES
1) Shareholders Funds
a. Share Capital v 1,000.00] 1,000.00 1,000.00 1,000.00
b. Reserves & Surplus VI 6,051.66 5,609.71 5,262.88| 5,019.90
Sub Total Shareholders' Funds (A) 7,051.66 6,609.71 6,262.88 6,019.90
2) |[Non-Current Liabilities
a. Long-term Borrowings . vil 5,182.11 6,210.70) 7,160.03 4,808.05
b. Deferred tax Liabilities (Net) Vi 69.65 63.20 " 61.00) 50.50
c. Other long term liabilities X 154.80] 121.04] 138.04 69.22
d. Long-term Provisions : X 17.37 13.30 9.25 - 8.02
Sub Total Non-Current Liabilities (B) 5,423.93 6,408.24 7,368.32 4,935.79
3) - [[Current Liabilities . S
a. Short Term Borrowings XI 9,407.06| 10,347.73 4,885.22 5,799.52
b. Trade Payables X1
- Due to Micro, Small and Medium Enterprises - - - -
- Due to Others - 9.81 9.52) 7.00
c. Other Current liabilites X1 83.42 68.66 77.67 93.40
d. Short Term Provisions Xiv 194.12 138.21 123.18) 109.51
Sub Total Current Liabitlies (C) 9,684.60 10,564.41 5,095.59 || 6,009.43
TOTAL (A+B+C) 22,160.19 23,582.36 18,726.80 16,965.12
ASSETS
1}  [[Non-Current Assets
a. Property, Plant & Equipment and Intangible Assets XV
- Property, Plant & Equipment 747,34 821.66 859.21 857.62
b. Non-Current Investments XVE - 0.84] 0.84 500.84
c. Long-Term Loans & Advances XVIL 7,564.37 7,068.88 6,650.08 7,505.63
d. Other Non-current assets XVIII 831.52 516.51 987.11 1,293.72
Total Non-Current Assets (A) 9,143.23 8,407.89 8,497.24 10,157.81
2) Current Assets
a. Current Investments XIX 248.63 646.14] 529.42 1,107.47
b. Cash and Bank Balance XX 3,421.55 4,060.62 3,390.53 1,567.33
c. Short Term Loan and Advances XX1 9,095.80 10,318.12] 6,212.44 4,004.84
d. Other Current Assets XX 250.98 149.59 97.17 127.67
Total Current Assets (B) 13,016.96]| 15,174.47 10,229.56 6,807.31
TOTAL 22,160.19]f 23,582.36] 18,726.80]] 16,965.12
See accompanying annexures forming part of the restated standalone financial statements (Refer Annexure No. IV to XLVT)
TFor KASG & Co For and on behalf of the Board of Directors of
Chartered Accountants Dar Credit and Capital Limited
FRN - 002228C Al SeThd - diment o
ForDAR CREDIT & LAt For DAR CREDIT & CARITALLTD
, a { AN BN g A
V/’* Ramesh Kumar Vijay Rajkumar Vijay
(Chairman and Directo,
Roshan Kumar Bajaj DIN - 00658473 Director DIN - 00946879 Direcio
Partner F S, g -~ - o P11, oo
Mem No- 068523 _ or Dar Credit ¢ T vOr]QJMachW
UDIN- 950 8¢5 23BMTLOIUQF86 Sk —
. Saket?%\ra P Prgil Kumari
Place : Kolkata (CFQ) . (Company Secretary)
Date : 14.05.2025 uthorized 3iMatory Company Svll S5




Dar Credit and Capital Limited
CIN: U65999WB1994PLC064438

STANDALONE STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - II
(% In Lakhs)
Sr. ) Annexure For the period For the year For the year For the year
No Particulars No. ended December 31,| ended March 31, | ended March 31, | ended March 31,
) ) 2024 2024 2023 2022
A |[INCOME .
Revenue from Operations XXIII 3,008.58 3,204.88 2,479.27 2,422.66
Other Income XXIV 94.66 96.50 77.70 19.42
Total Income (A) 3,103.24 3,301.38 2,556.97 2,442.08
B |EXPENDITURE
Employee benefits expense XXV 478.38 479.44 386.26 372.56
Finance costs XXVI 1,465.65 1,616.81 1,222.94 1,213.59
Depreciation and amortization expense XXVIL 50.51 60.73 59.60 55.04
Provision and write off XX Vil 9.89 29.50 24,10 16.00
Other expenses XXIX 456.91 '588.58 472.86 450.43
: Total Exp 8) 2,461.34 2,775.06 2,165.76 2,107.62
C  |Profit before extraordinary items and tax(A-B) 641.90 526,32 391.21 334.46
" |Prior period items (Net) -
Profit before exceptional, extraordinary items and tax 641.90 526.32 391.21 334.46
Exceptional items - - -
Profit before extraordinary items and tax 641.90 526.32 391.21 334.46
Extraordinary items : - - .
C  {Profit before tax (A-B) 641.90 52632 39121 334.46
D |Tax Expense:
‘(1) Current tax - XXXVI 143.51 127.31 87,71 78.64
' (1x) Deferred tax expenses/(credlt) Vi 6.45 2.19 10.50 5.64
) Total Expenses (D) 149.96 129.50 ‘98.21 84.28
:E | Profit for the year (C-D) 491.94 ' 396.83 . 293.00 250.18
F_ |Earnings per share (Face value of ¥ 10/- each): : : s
i. Basic 4,92 3.97 2.93 -~ 250
 {ii. Diluted 4.92 3.97 2.93 2.50

See accompanymg -annexures formmg part of the restated standalone financial statements (Refer Annexure No.IVto XLVI)

For KASG &Co
Chartered Accountants .
FRN - 002228C. -

Roshan Kumar bajaj-
Partner B
Mem No- 068523

UDIN - QSO Q% ‘52?)

Place : Kolkata
Date : 14.05.2025...

BH?fu)J UT"F&G

For and on behalf of the Board of Directors of
Dar Credit and Capital Limited

For DAR arf $ & CAPITALLTD.£or DAR CREDIT & i

Ramesh Kumar Vijay Rajkumar Vuay

(Chairman and Director (Director)
DIN - 00658473 ~ Diigactor DIN - 00946879
For Dar Credit & (‘:vrfal Lid. Forﬂwm,,@ ,3' y
Prga ki
T uma

- (Compiny Secretary)
' Company

- Place : Kolkata

Date : 14.05.2025




~ ANNEXURE - Il

Net Profit before tax as per Profit And Loss A/c 641.90 526.32 391.21 334.46
Adjustments for:
Gratuity Provision 4.05 4.08 1.22 2.74
provision As per RBI Prudential Norms for standard assets and Non
performing assets 9.00 15.00 13.68 16.00
Dividend income - - (0.05) -
Interest income on debentures - (56.04) (40.75) -
Interest on Debenture Payable 79.52 160.73 162,96 157.14
Gain on sale of investment in Mutual Funds and Shares (54.56) (24.87) (3.37) 4.47)
Loss on Real Estate Investment Trust - 11.82 1.01 0.98
Loss/(Profit) on sale of fixed assets (32.12) 0.14 (24.18) (3.02)
Bad Debts/Provision for Bad and Doubtful Debts 0.89 14.50 10.42 -
Depreciation and Amortisation Expense 50.51 60.73 59.60 55.04
Operating Profit Before Working Capital Changes 699.19 712.41 571.74 558.86
Adjusted for (Increase)/Decrease in operating assets
Loans and advances 725.95 (4,538.98) (1,362.47) 1,344.86
Other Assets (Including Other Bank Balances) (796.72) 844.80 (710.06) 519.84
Adjusted for Increase/(Dectease) in operating liabilties:
Trade Payables (9.81) 0.29 2.52 (74.88)
Other Current Liabilites & Provisions and other long term liabilities 62.32 (7.37) 75.68 65.25
Cash Generated From Operations Before Extra-Ordinary Items 680.93 (2,988.85) (1,422.58) 2,413.93
Net Income Tax paid/ refunded (93.11) (118.33) (0.89) (320.75)
Net Cash Flow from/(used in) Operating Activities: (A) 587.82 (3,107.18) (1,423.47) 2,093.18
Cash Flow from Investing Activities:
Purchase of property, plant & equipment and intangible assets (34.08) (25.40) (109.41) (70.72)
Sale of property, plant & equipment 90.00 2.08 72.40 9.60
Dividend income - - 0.05 -
Sale of investments 2,436.81 1,085.73 2,236.71 1,045.54
Purchase of investments (1,983.92) (1,189.39) (1,156.31) (1,764.93)
Interest on debentures - 56.04 40.75 -
Net Cash Flow from/(used in) Investing A ctivities: (B) 508.82 (70.94) 1,084.19 (780.52)
Cash Flow from Financing Activities:
Proceeds of Borrowings 34,801.58 34,513.09 24,268.42 10,957.05
Repayment of Borrowings (36,770.84) (29,999.91) (22,830.74) (12,201.75)
Interest on Debenture Paid (93.32) (179.37) (185.55) (94.95)
Dividend paid (50.00) (50.00) (50.00) (50.00)
Net Cash Flow from/(used in) Financing Activities (C) (2,112.58) 4,283.81 1,202.13 (1,389.65) §
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (1,015.94) 1,105.69 862.85 (76.98)
Cash & Cash Equivalents As At Beginning of the Period/ Year 3,378.01 2,272.32 1,409.47 1,486.45
Cash & Cash Equivaleuts As At End of the Period/ Year 2,362.07 3,378.01 2,272.32 1,409.47
Cash and Cash Equivalents
Cash-in-Hand 24.33 2491 20.60 10.61
Bank Balance 1,215.62 2,298.03 595.71 700.70
Fixed Deposits (having original maturity of less than 3 months) 1,122.12 1,055.07 1,656.01 698.16
Total 2,362.07 3,378.01 2,272.32 1,409.47
See accompanying annexures forming part of the restated standalone financial statements (Refer Annexure No. IV to XLVT)
Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Fl ow Statements' notified under section 133
of the Companies Act, 2013,
For KASG & Co For and on behalf of the Board of Directors of
Chartered Accountants Dar Credit and Capital Limited
N mmc O For DAR CREDH & GAPITALLTD. 701 DAR CREDIT & ORITAL
Ramesh Kumar Vijay l Rajkumar Vijay
Roshan Kumar Bajaj (Chairman and Directdr) (Director)
Partner DIN - 00658473  Diirgctor 7 'DIN - 00946879 Direc
Mem No- 068523 . g . 4 = or Dn? Oeadit o '
uDIN - Q5068 52BBME For Dar Credit & Capital Lid. ng‘j.jg YhEkaahpital L
Place : Kolkata Sa‘é Saraf Q\)&% Priya Kumari
Date : 14.05.2025 F . 1] Co! Secretar
ate:: 14 G horised =i oA 7 ecretar,
e X




-JANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES RECONCILIATION OF NET PROFIT/(LOSS)
AND RECONCILIATION OF NETWORTH

Dar Credrt and Capital Limited is a company Incorporated on August 10, 1994,
The corporate identification number of the company is U65999WB1994PLC064438.

The company provides professional financial services to low income customers particularly in small towns, lackmg access to.such services from
formal financial institutions and to emetge as a financially strong, ethical and socially inclined small loan finance institution. Our Company has
obtained in lieu of earlier COR dated November 17, 1998, Certificate of Registration from Reserve Bank of India (“RBI”) as a Non-Banking
Finance Company dated on June 28, 2007. Our Company has received “CARE BBB-” Stable Ratings as on December 23 2023 Further,
Debentures of our Company-are hsted on BSE Limited since February 17, 2021.

BASI OF ACCOUNTING AND PREP RATION OF FINANCIAL STATEMENTS

The restated summary statement of assets and liabilities of the Company as at December 31, 2024, March 31, 2024, March 31, 2023, March 31,
2022 and the related restated summary statement of proﬁts and loss and cash flows for the year/period ended December 31, 2024, March 31, 2024,
March 31, 2023 and 2022 (herein collectively referred to as (“Restated Summary Statements”) have been compiled by the management from the
audited Financial Statements of the Company for the year/period ended on December 31, 2024, March 31, 2024, March 31, 2023 and 2022
approved by the Board of Directors of the Company. Restated Summary Statements have been prepared to corply in all material respects with the
provisions of Part I of Chapter III of the Companies Act, 2013 (the “Act”) read with Companies (Prospectus and Allotment of Securities) Rules,
2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”) issued by
SEBI and Guidance note on Reports in Companies Prospectuses (Revised 2019) (“Guidance Note®). Restated Summary Statements have been
prepared specifically for inclusion in the offer document to be filed by the Company with the NSE in connection with its proposed SME IPO. The
Company’s: management has recast the Financial Statements in the form required by Schedule III of the Companies Act, 2013 for the purpose o
restated Summary Statements. »

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accountmg Principles in Indra (Indian
GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the
Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting principles in India.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in|
Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets. for processing and their,
realization in cash and cash equivalents, the Company has determined its operatmg cycle as twelve months for the purpose of current and non-
current classification of assets and liabilities. ¢ - : :

Restatement of Financial Statements for IPO Purposes :

These financial statements have been restated in accordance with apphcable accountmg standards and regulatory requirements for the purpose o

the Initial Public Offering (IPO) of the Company. The restatement includes necessary adjustments to present the financial position, performance,

and cash flows in compliance with the prescribed accounting framework and regulatory guidelines. These restated financial statements may differ
from previously issued financial statements due to the application of consistent accounting policies and any other adjustments deemed necessary.

12.02 USE OF ESTIMATES :
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptrons

considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year.
The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ
due to these estimates and the differences between the actual results and the estrmates are recogmsed in the periods in which the results are
known/materialise.

2.03 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment ‘
All Property, Plant & Equipment are recorded at cost mcludmg taxes, dutles frelght and other incidental expenses mcurred in relation to their
-acquisition and bringing the asset to its intended use. . :

e

(i) Intangible Assets . . . '
Intangible Assets are stated at acquisition cost et of accymulated amortlzatlwulated impairment losses, if any.
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2.04

2.05

2.06

2,07

2.08

2.09

1210

2.11

DEPRECIATION / AMORTISATION : : »

Deprec1at10n on fixed assets is calculated on Straight line method using the rates arrived at based on the useful lives estlmated by the management,
or those prescrlbed under the Schedule II to the Companies Act, 2013. Individual assets cost of which doesn t exceed Rs. 5,000/- each are
depreciated in full in the year of purchase.

Intangible assets including internally developed intangible assets are amortised over the year for which the compa.ny expects the benefits to accrue.
Intanglble assets are amortized on straight line method basis over 10 years in pursuance of provisions of AS-26.

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value Recoverable amount is the higher of an asset's net
selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise fiom the continuing use of the
asset and from its disposal at the end of its useful life. Net selling price is the amount obtainable from sale of the asset in an arm's length transaction
between knowledgeable, willing parties, less the costs of disposal. An impairment loss is charged to the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognised it prlor accounting per10ds is reversed if there has been a change in the

_estimate of the recoverable value.

INVESTMENTS : :

Non-current investments are carried at cost less any other-than-temporary diminution in value, determmed on the specific identification basis.

Profit or loss on sale of investments is determined as the difference between the sale price and carlymg value of investment, determined
individually for each investment. Cost of investments sold is arrived using average method.

FOREIGN CURRENCY TRANSLATION S :
Income and expense in foreign currencies are converted at exchange rates prevallmg on the date of the transaction. Any income or expense on
account of exchange difference either on settlement or on transla‘uon at the balance sheet date is recognized in Profit & Loss Account in the period/
year in which it arises.

BORROWING COSTS :

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are cap1tahsed as part of the cost of such assets: A
qualifying asset is one that necessarily takes substantial period of time to get ready for intended use.- All-other borrowmg costs are recogmsed in
Statement of Profit and Loss in the period in which they are incurred. :
Effective from FY 24-25, the company has revised its accounting policy to amortize loan processing costs over the tenure of the related loan. ThlS
change has been applied retrospectively, and the financial statements of prior periods have been restated accordingly, in compllance with the

apphcable accounting standards

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision involving substantial degree of estimation in measurement is recognized when there is a present oblxgatmn as a result of past events and it
is probable that there will be an outflow of resources. Contingent liabilities are not recogmzed but are disclosed in the notes. Contingent assets are
neither recognized nor disclosed in the financial statements.

REVENUE RECOGNITION : :

Revenue recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be relnably measured

i. Interest income is recognized in the statement of profit and loss on an accrual. basis. In case of Non-Performing Assets (NPA) interest income is
recognised upon realisation as per the RBI Guideline. Interest accrued and not realised before the classification of the assets as an'NPA is reversed
in the month in which the loan is classified as NPA.

ii. Upfront/processing fees are recovered and recognised at the time of disbursement of loan/rece1pt Other fees/commission are recogmzed on the
completion basis. :

iii. Interest Income on fixed deposit is recognized on time proportion basis.

OTHER INCOME
Other Income is accounted for when right to receive such i income is established. -
Interest Income on other deposits is recognised on a time proportlon basis. Income from d1v1dend is recognized in the statement of proﬁt and loss

“when the right to receive is establlshed
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2.13

2.14

2.15

2.16
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. gratuity has been made in the books as per actuarial valuation done as at the end of the period/yeat.

TAXES ON INCOME ,
Income taxes are accounted for in accordance with Accounting Standard (AS- 22) “Accounting for taxes on income”, notified under Companies
(Accounting Standards) Rules, 2021. Income tax comprises of both current and deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance w1th the provisions of the Income Tax

Act, 1961,
The tax effect of the timing differences that result between taxable income and accountmg income and are capable of reversal in one or more

subsequent periods are recorded as a deferred tax asset or deferred tax 11ab111ty They are measured using substantially enacted tax rates and tax
regulations as of the Balance Sheet date. ‘ » '
Deferred tax assets-arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if there is
virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of other t1m1ng differences are recognized only
to the extent there is a reasonable certainty of its realization. :

CASH AND BANK BALANCES - : , v o
Cash and cash equivalents comprises. Cash-in-hand, Current Aceounts, Fixed Deposits with banks. Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts

-of cash and which are subject to insignificant risk of changes in value. Other Bank Balances are short-term balance (with original maturity is more

than three months but less than twelve months). .

EARNIN GS PER SHARE

Basic earning per share is computed by dividing the profit/(loss) after tax (mcludmg the post tax effect of extraordinary. items, if any) by the
weighted average number of equity share outstanding during the year. Diluted earning per share is computed by dividing the profit/ (loss) after tax
(including the post tax effect of extraordinary items, if any) as adjusted for dwrdend interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares which could have been issued on
the conversion of all dilutive potential equity shares.

EMPLOYEE BENEFITS
Defined Contribution Plan: )
Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the statement of profit and loss.

Defined Benefit Plan: ‘ : i

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for lump sum|
payment to vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary,
payable for each completed year of service without any monetary limit. Vesting occurs upon completion of five years of service. Provision for

SEGMENT REPORTING : o :

The accounting policies adopted for segment reporting- are in line with the accounting policies of the Company. Segment revenue, segment
expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities of the|
segment. Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market/fair value factors.
Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis have been
included under “unallocated revenue / expenses / assets / liabilities".

However, as the company currently operates without distinct reportable segments segment-spemﬁc drsclosures are not apphcable

CLASSIFICATION AND PROVISIONING ON RECEIVABLES FROM FINANCING ACTIVITIES

Receivable from financing activities are recognised on disbursement of loan to customers. Receivable from financing activities are classified as -
standard, sub-standard and doubtful assets and provided for as per the Company's policy and Management's estimates, subject to the minimum
classification and provisioning norms as per the Master Direction - NonBanking Financial Company - Non-Systematically important Non-Deposit
taking Company (Reserve Bank) Directions, 2016 for FY 21-22 and FY 22-23 and as per the Master Direction — Reserve Bank of India (Non-
Banking Financial Company — Scale Based Regulation) Directions, 2023 for FY 23-24 and stub period . The RBI has now harmonised the NPA
norms for all NBFCs to 150 days. This amendment will impact the NBFCs in the base layer, which includes the NBFCND (i.e. the non-
systemically important, non-deposit taking NBFCs). Accordingly, a glide path has been provided to NBFCs in the base layer to adhere to the 90
days NPA norm till 2026. We have been following the practlce of 120 days NPA norms. -
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4. NOTES ON RECONCILIATION OF RESTATED NET-WORT i

(% in Lakhs)
- As at "~ As at As at As at
Particulars December 31,] . March 31, March 31, March 31,
2024 . 2024 2023 2022
Networth as audited (a) 7,073.48 6,612.14 6.,288.25 6,067.22
Adjustments for:
Opening Balance of Adjustments (87.35) (110.29) (132.26) -
Interest on delayed filing of TDS - - - (0.86)
Reversal for Excess Provision for Income Tax - (4.92) 1.12 -
Loss on real estate investment trost - - - (0.19)
Deferred Tax Credit for previous years - - - (125.62)
Change in Profit/(L.oss) - (19.40) 27.86 20.85 (5.59)
Closing Balance of Adjustments (b) (106.75). (87.3%5) (110.29) (132.26)
Networth as restated (a +b) 6,966.73 6,524.79 6,177.96 5,934.96

Explanaiory notes to the above restatements to networth made in the audited Financial Statements of the Company for the vespective years:

a. Interest on late filling of TDS: The Company has not booked interest as per us 201 which has now been restated to respective years

b. Reversal for Excess Provision for Income Tax: The Company has inappropriately calculated income tax lability which has now been restated
for restatement adjustment as above and provided for using tax rates related to the respective financial year as per Statement of tax shelters.

¢. Loss on real estate investment trust: The Company has booked interest as per stated MV and ‘Cost difference over the years which has now

boen restated.

d. Deferred Tax Credit for previous years : The company initially calculated deferred tax based on depreciation expenses rather than using the

Straight line method (SLM) of assets. However, the SLM method has now been implemientéd, and as a result, the deferred tax impact has been

recaleulated and restated

e. Change in Proﬁt/(]:,oss)»: Refer Note 3 above.

5.ADJ USTM-EMS HAVING NO IMPACT ON NETWORTH AND PROFIT: -

. Material Regrouping

Appropriate regroupings

have been made in the Restated Summary Statements, wherever required, by a reclassification of the corresponding items

of income, expenses, assets, liabilities and cash flows in order to bring them in line with the groupings as per the audited F inancial Statements of the
Company, prepared in accordance with Schedule II and the requirements of the Securities and Exchange Board of India (Issue of Capital &

Disclosure Requirements) Regulations, 2018 (as amended).
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(T in Lakhs)

Net Profit/(Loss) after Tax as per Audited Profit & Loss Account 511.34 368.98

Adjustments for: -

Interest income (debenture) (8.28) 14.33 7.67 (54.43)
- |Profit on sale of mutual funds 5.44 1.25 (4.19) " 419
|Profit on sale of asset’ 0.26 0.44 0.56 -

Gratuity expenses (1.18) - - -

Depreciation and Amortization Expense (0.26) (0.44) (0.56) -

Interest on term loan (0.14) - - -

Processing Fees : ) (14.58) 34.80 . . 2381 31.69

Interest on delayed payment of TDS/Income tax - - (2.00)] - ©(0.28) (0.50) (0.93)

Rates and taxes : - ' 020 - -
|Loss on real estate investment trust '

Income tax expense

Deferred tax expense

a. Interest Income (Debenture) : e : .
The Company has booked difference income as per stated MV & Cost over the years which has now been restated.

b. Profit on Sale of Mutual Funds :
The Company has booked income as per stated NAV & Cost difference over the years which has now beéen restated.

c. Profit on Sale of Asset : . )

The Company has booked income without considered depreciation till the date of sale for the years which has now been restated.”

d. Gratuity expenses : C :

- |The Company has adjusted the gratuity booking for the current year to ensure accuracy, and it has now been restated.

_le. Depreciation and Amortization Expense: :

The company has calculated depreciation using SLM method and usefiul life as per Schedule 11 of Companies Act, 2013 which has now been restated.

f. Interest on Term Loan : .

The Company has refined the interest on the term loan for the current period to ensure accuracy, and it has now been restated.

g. Processing Fees : ' . ’

The processing fees previously charged to Profit and Loss have now been amortized over the tenure retrospectively.

h. Interest on late payment of TDS/Income Tax: ) . ) . :
- |The Company has aligned the interest booking as per Section 201 and allocated the demand interest payable provision to the respective years through restatement.
i. Rates and Taxes: . ) o i

The Company has now accounted for the demand for income tax from previous years, ensuring proper restatement to the respective years.

j. Loss on Real Estate Investment Trust: :

‘The Company has booked income as per stated MV & Cost difference over the years which has now been restated.

k. Income Tax Expense: :

The Company has recalculated the income tax liability to ensure accuracy, restating it accordihgly and applying the tax rates relevant. to :the respective financial year as per the

Statement of Tax Shelters.
L. Deferred Tax:

The Company initially calculated deferred tax based on depreciation expenses instead of applying the~Strafght Line Method (SLM) for assets. However, the SLM method has now

been adopted, leading to a recalculation and restatement of the deferred tax impact. Additionally, due to changes in the depreciation amount and provision for gratuity, the deferrec

tax impact has been revised and restated using the applicable enacted rates.




ANNEXURE - V

RESTATED STATEMENT OF SHARE CAPITAL

EQUITY SHARE CAPITAL:

AUTHORISED:

Equity Shares of Z 10 each 1,500.00 1,250.00 . 1,250.00 1,250.00

1,50,000 (As at December 31, 2024 - 1,50,000, FY 24 - 1,25,000, FY 23~
1,25,000, FY 22 - 1,25,000) Equity Shares of ¥ 10 each

1,500.00. 1,250.00 1,250.00° 1,250.00

ISSUED, SUBSCRIBED AND PAID UP : ) ) )

Equity Shares of ¥ 10 each fully paid up ] 1,000.00 1,000.00 1,000.00 1,000.00
1,00,000 (As at December 31, 2024 - 1,00,000, FY 24 - 1,00,000, FY 23 - . . " . . .
1,00,000, FY 22 - 1,00,000) Equity Shares of ¥ 10 each : 1,000.00 1,000.00 1,000.00 1,000.00

Reconciliation of humber of shares outstanding at the end of the period/ year

Particulars

Equity Shares at the beginning of the period/year ~1,00,00,000 | 1.00.00.000] 10000000  100,00,000

Add: Shares issued during the period/year - ‘ - - -

Equity Shares at the end of the period/year ] ) 1,00,00,000 | 1,00,00,000-|. 1,00 00,000 1,00,00,000

Note:

-|1) Terms/Rights attached to Eqmty Shares: The company has only one class of Equ1ty Shares having a par value of ¥ 10/- per share. Each holder of Equity share is
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity share will be entitled to receive remaining Assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the Share holders.

2) The equity shares are not repayable except in the case of a buy-back, reduction of capital or winding up in terms of the provisions of the Companies Act, 2013.

3) Every member of the company holding equity shares has a right to attend the General Meeting of the Company and has a right to speak and on a show of hands, has
one vote if he is present in person and on a poll shall have the right to vote in proportion to his share of the paid-up capital of the company. .

han 5% of the aggregate shares of th

Equity Share Holders

Ramesh Kumar Vijay 22.70,866 22.71
Rakshita Vijay 10,25,722 10.26
Ramesh Kumar Vijay and others( HUF) 8,80,400 : 8.80
Karan Vijay - 9,85,456 9.85
Nikita Vijay . ) 8,68,728 - 8.69
Tanvee Vijay - v -~ 8,68.450 | ’ 8.68
R R Family Trust ] 9.33,333 9.33|
Primerose Foundation N 8,29,000 8.29

Details of Shareholders holding more than 5% of the aggregate shares of the com pany

Equity Share Holders ) )

|Ramesh Kumar Vijay ] ~ . 19,50,866 19.51
Rakshita Vijay . 10,25,722 10.26 |
Ramesh Kumar Vijay and others( HUF) - §,80,400 . - 8.80
Karan Vijay ) 9,85,456 9.85
Nikita Vijay : : 8,68,728 . 8.69
Tanvee Vijay ’ 8,68,450 8.69
R R Family Trust 9,33,333 - 933
Primerose Founidation 8,29,000 | 8.29




DETAILS OF RESERVE & SURPLUS AS RESTATED

Dar Credit and‘ Capital Limited
CIN: U65999WB1994P1.C064438

ANNEXURE - VI ‘
(% In Lakhs)
As at As at As at As at
Particulars PDecember 31, March 31, March 31, Mareh 31,
2024 2024 2023 2022
Securities Premium
Opening Balance 3,080.00 3,080.00 3,080.00 3,080.00
Add: Received during the year/period - - - -
Closing Balance 3,080.00 3,080.00 3,080.00 3,080.00
General Reserve
Opening balance 1,479.65 1,379.65 1,279.65 1,179.65
Add : Transferred from profit and loss 50.00 100.00 100.00 100.00
Closing balance 1,529,658 1,479.65 1,379.65 1,279.65
Amalgamation reserve 84.94 - 84.94 84.94 84.94
Reserve Fund
Opening balance 590.39 | 516.59 462.16 411.01
Add : Transferred from profit and loss 102.27 73.80 54.43 51.15
Closing balance 692.66 590.39 516.59 462.16
Balance in profit & Loss A/c
Opening Balance 374.74 201.72 113.15 309.03
Add s Net profit/ (Loss) after Tax for the year/period 491.94 396.83 - 293.00 | 250.18
Less: Transferred to General reserve (50.00) {100.00) (100.00) .. (100.00)
Less: Transferred to Reserve fund (102.27) - (73.80) (3443) ... (5L.15)
Less: Interest on TDS - - - {0.86)
Less: loss on seal estate investment trust - - - 0.19)
Less: Payment of Dividend (50.00) (50.00) (50.00) (50.00)
Less: Income tax paid for carlier years - - - (118.24)
Less: Deferred Tax for previous years - - - {125.62)
Closing Balance 664.41 374.74 201.72 113.15
TOTAL 6,051.66 '5,609.72 © 5,262.90 5,019.96




DETAILS OF RESERVE & SURPLUS AS RESTATED ) ANNEXURE - I
Securities Premium ;
Opening Balance 3,080.00 3,080.00 3,080.00 3,080.00
Add: Received during the period/year - - - -
Closing Balance 3,080.00 3,080.00{ 3,080.00 3,080.00
|General Reserve
Opening balance’ 1,479.65 1,379.65 1,279.65 - 1,179.65
Add: Transferred from profit and loss 50.00 100.00 100.00 100.00
Closing Balance 1,529.65 1,479.65 1,379.65- 1,279.65
Amalgamation Reserve 84.94 84.94 84.94 | 84.94
Reserve Fund . .
Opening balance .590.39 516.59 462.16 411.01
Add: Transferred from Profit and Loss 102.27 73.80 54.43 51.15
Closing Balance 692.66 - 590.39 516.59 462.16
Balance in Profit & Loss A/c
Opening Balance 374.73 201.70 113.15 309.03
Add : Net Profit/(Loss) after Tax for the period/year 491.95 396.83 292.98 250.18 |
Less:Transferred to General reserve (50.00) (100.00) (100.00) (100.00) .
Less:Transferred to Reserve fund (102.27) (73.80) (54.43) (51.15)
Less: Interest on TDS - e - (0.86)
Less: Loss on real estate investment trust ! - - (0.19)
Less; Payment of Dividend (50.00) { (50.00) (50.00) (50.00)
Less: Income Tax paid for earlier years - - - (118.24)
Less: Deferred Tax for previous years - - - (125.62)
Closing Balance 664.41 374.73 201.70 113.15




DETAILS OF LONG TERM BORROWINGS AS RESTATED

ANNEXURE - Vil

" February 17,2021 |

(¥ In Lakhs)
Secured
Vehicle Loan . )
Banks 33.84 57.79 92.09 72.44
Term Loan . :
Banks . 4,980.73 5,347.95 | . 5,661.17 | 3,503.47
|{Others - 8,068.49 6,428.56 4,507.00 4,136.95
Debenture
0, 1 N .
5 Years, 12.25% Cumulative redeemable debentures of Face value Rs 5 275.00 275.00 275.00 275.00
lakhs per debenture . :
= -
5 Years, 12.25% Non Cumulatlve redeemable debenturels Face value Rs 5 455.00 455.00 455.00 455.00
lakhs per debenture : .
. o, . N K
3 Years, 12,00% Cumulative redeemable debentures Face value Rs 5 . } 200.00 200.00
lakhs per debenture . .
S -
3 Years, 12.00% Non Cumulative redeemable debentures Face value Rs 5 . ) 320.00 320.00
lakhs per debenture
less : Current maturities of long term borrowings (8,630.95) (6,353.60) (4,350.23) (4,154.81)

5 Years, 1 2 25% Cumulative redeemable debentures

February 17, 2021

February 9, 2026

5 ea.rs,‘ 1 2 25 % Cuhufative redeemable debentures Februéry 9, 202 . 27500
5 Years, 12.25% Non Cumulative redeemable debentures February 17, 2021 February 9, 2026 455.00
Total : 730.00
Secured redeemable Debentures (Face value Rs 5 Lakhs per. debenture) -as on 31st March 2024 v % In Lakhs

275.00°

5 Years, 12.25% Non Cumulative redeemable debentures

Fébruary 17,2021

* February 9,_ 2026

455.00

Total

730.00

has been redeemed on 9th february 2024

Secured redeemable Debentures Face value Rs 5 Lakhs per debenture) as on 3lst March 2023

Note: 3 Years, 12.25% Cumulative redeemable debentures amounting to Rs 2Cr & 3Years,12% Non cumulauve redeemable debentures amountmg to Rs 3.2Cr

¥ In Lakhs

February 17' 2021

ate of redemptio
3 Years, 12.25% Cumulatrve redeemable debentures February 17 2021 February 9, 2024 200.00
3 Years, 12.00% Non-cumulative redeemable debentures February 17, 2021 February 9, 2024 320.00
5 Years, 12.25% Cumulative redeemable debentures February 17, 2021 February 9, 2026 275.00
S Years, 12.25% Non-cumulative redeemable debentures February 17, 2021 February 9, 2026 455,00
Total - 1,250.00

3 Years, 12.25% Cumulative redeemable debentures ebruary 9, 20

3 Years; 12.00% Non-cumulative redeemable debentures February 17, 2021 February 9, 2024
5 Years, 12.25% Cumulative redeemable debentures February 17, 2021 February 9, 2026
5 Years, 12.25% Non—cumulatlve redeemable debentures February 17, 2021 February 9, 2026

Total

*4ll the above mentioned debentures are secured against loan assets of the company.




Deferred Tax Liabilities arising on account of

—ANNEXURE -

VIl

®In La‘khs)

sat

-Difference of WDV as per Companies Act, 2013 and Income Tax Act,

-Expenses disallowed under Income Tax Act, 1961

ANNEXURE -

IX

(% In Lakhs)

Secured

Cash Credit

Banks

1,423.72

Overdraft

Banks

309.38

739.34

509.99

100.17

Unsecured

Others

466.73

3,254.79

25.00

120.82

|Current maturities of long term borrowings

8,630.95

6.353.60

4,350.23

4,154.81

TOTAL

10,347.73

4,885.22

9,407.06

5,799.52

DETAILS OF TRADE PAYABLES AS RESTATED

(Refer Annexure for terms of security, repayment and other relevant details)

ANNEXURE -

X
(ZIn Lakhs)

Due to Micro, Small and Medium Enterprises

Due to Others |

(Refer Annexure - XXXII for ageing)

DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED

Employee benefit payable

Director's Remuneration Payable

|Statutory Dues Payable (TDS, GST ,EPF, ESIC & TCS)

Audit Fees Payable

Interest on debentures payable

Other Payables (Staff Imprest)

Interest on late filing of TDS payable
IOoTA




Provision for Gratuity

ANNEXURE -  XIV

- (XIn Laklis)

0.05 0.07 0.04
Provision for Sub Standard and Doubtful assets 91.03 82.03 67.03
Provisions against Standard assets 56,11 56.11 56.11
Provision for Taxation (Net of Advance Tax, TDS and TCS) 46.93 - - -

Ungquoted, Non-Trade (At Cost)

ANNEXURE - XVl

(X In Lakhs)

A. Investment in Equity Instruments

ARCL LTD. (8400 SHARES OF RS 10 EACH)

-0.84

0.84

(4s on December 31, 2024: 0 Shares) .

(FY 23-24; 0 Shares)

(FY 2022-23: 8400 Shares - FV of Rs 10 each) ¢

(FY 2021-22: 8400 Shares - FV of Rs 10 each)

Dar credit microfinance pvt. Ltd.

(As on December 31, 2024: ( Shares)

500.00

(FY 23-24: 0 Shares) .

(FY 22-23:.0 Shares)

(FY 2021-22: 50 Lakhs Shares - FV of Rs 10 each)

Quoted, Traded (At Cost)

ARCL LTD.

0.84

(December 31, 2024: 0 Shares - FV of Rs 10 each)

(FY 2023-24: 13550 Shares - FV of Rs 10 each)

(FY 22-23: 0 Shares):

(FY 2021-22: 0 Shares)

TOTAL

0.84

Ageregate value of Quoted Investments

0.84

Agoregate market value of Quoted Investments

5.78

Aggregate carrying value of Unquoted Investments

Aggregate provision for Diminution in Value of Investments.

DETAILS OF LONG-TERM LOANS & ADVANCES AS RESTATED

ANNEXURE - . XVII

(¥ In Lakhs)

(A) Unsecured considered good

Loans: . .

To Individuals . 7,547.20 7,054.17 6,616.19 7,391.30
(B) Unsecured considered doubtful .

Loans:

To Individuals 17.17 11.26 21.46 15.07
Income Tax Refund (Net of Provision of tax) - _3.45 12.43 99.26

v DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED

Fixed Deposits* (*having original maturity of more than,3 months and
remaining maturity of more than 12 months including given as collateral)

ANNEXURE - . XVII

(T-In Lakhs)




Unquoted, Trade (Valued at Cost or NRV whichever is.lower) T

Mutual funds 122.50 52000 | 260.00 860.00
Debentures 100.00 '100.00 224.56 199.56
Real estate venture capltal fund* 26.13 26.14 44.86 4791
TOTAL . 248.63 646.14 529.42 - 1L,107.47
Aggregate value of Quoted Investments - S - ' -
Aggregate market value of Quoted Investments - - - -
Aggregate carrying value of Unquoted Investments 248.63 646.14 529.42 1,107.47
Aggregate provision for Diminution in Value of Investments - - - -
*Qutstanding balance of investments in real estate venture capital fund could not be verified since confirmations for the same has not been received

Details of cost of Investments of Mutual Funds (X In Lakhs

JM Low Duration Fund ).

Axis banking and PSU debt fund - regular growth 45.00 | 45.00 45.00 45.00
Bandhan Banking& PSU Debt Fund-Regular Plan-Growth 45.00 45.00 45.00- - 45.00
Kotak Banking and PSU Debt Fund - Growth 30.00 30.00 30.00 30.00
SBI Arbitrage Opportunities Fund - Regular Plan Growth - 400.00 - -
SBI Floating rate debt fund - regular growth - - 135.00 135.00
SBI Multicap fund - regular growth - - 5.00 5.00
SBI magnum low duration fund - regular growth - - - 600.00

Details of Investments in units of Mutual Funds

JM Low Duration Fund

7122.12

Axis banking and PSU debt fund - regular growth 2,122,.44 2,122.44 2,122.44 '2,122.44
Bandhan Banking& PSU Debt Fund-Regular Plan-Growth 2,27,006.84 2,27,006.84 2,27,006.84 2,27,006.84 .
Kotak Banking and PSU Debt Fund - Growth 57,295.52 57,295.52 57,295.52 57,295.52

SBI Arbitrage Opportunities Fund - Regular Plan - Growth - 12,97,768.49 - -

SBI Floating rate debt fund - regular growth

12,86,801.49

12,86,801.49

SBI Multicap fund - regular growth

49,997.50

49,997.50

|SBI magnum low duration fund - regular growth

2,52,873.98:

(% In Lakhs)

Details of Inve; in De
T 7

Nifty Magnifier 153#

Nifty Magnifier 153# - - - 25,00,000
Nifty Magnifier - 192# - - - 50,00,000
5 years Nifty Magnifier -337 (Unrated Unlisted Unsecured Redeemable

Subordinated Bond in the nature of Non- - .
Convertible Debenture) of Face value Rs 1,00,000/- - 1,00,00,000 1,00,00,000
Nifty Accelerator Plus 136# ) - - 24,56,000 24,56,000
Nifty Maghifier - 707(Secured Redeemable Non-Convertible Debenture S T .

(Unlisted)) of Face value Rs 1,00,000/- 1,00,00,000 1,00,00,000 1,00,00,000 )

Nifty Magnifier - 192#

5 years Nifty Magnifier -337 (Unrated Unlisted Unsecured Redeemable
Subordinated Bond in the nature of Non-
Convertible Debenture) of Face value Rs 1,00,000/-

100

100°

Nifty Accelerator Plus 136#

16

16

(Unlisted)) of Face value Rs 1,00,000/-

Nifty Magnifier - 707(Secured Redeemable Non-Convertible Debenture - -

80

80

# Details of face value and full name not available -




DEAILS OF CASH & BANK BALLANCE AS RESTATED

a_Cash and Cash Equivalents

R 7

DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED

o

(A) Secured considered g

*Some of the FD balance confirmations were pending, as the statement is scheduled to be provided at year-end for veriﬁcaﬁon.

~ ANNEXURE -

Cash-in-Hand 24.33 24.91 20.60 10.61

Bank Balance 1,215.62 2,298.03 |- 595.71 700.70

Fixed Deposits* (having original maturity of less than 3 months) 1,122.12 1,055.07 1,656.01 698.16

Other bank balances .

Fixed deposits with banks* -1,059.48 682.61 1,118.21 157.86

(*having original maturity of more than 3 months and remaining maturity of less than 12 months including given as collateral)- ' i
[OTAL . Azl 400062 |

Loans:

To Individuals 2,408.21 2,000.37 - -
To Inter corporates - 1,000.00 206.28 369.39
1(B) Unsecured Considered good

Loans:

To Inter corporates 217.55 ' 736.83 - .-

To Individuals 6,169.76 6,326.84 5,772.43 3,546.49

Less : Assigned to RE as per Schedule -

Advances recoverable in cash or in kind or for value to be received 84.68 66.20 63.60 -50.22

Balances with Revenue authorities ) 189.29 171.82 150.75 30.75

(C) Unsecured Considered Doubtful

Loans: C

To Individuals 26.31 16.06 19.38 7.99
3Bl 620 184

ANNEXURE - -~ XXII

Advances to others .. 0.26 - - -
|Interest accrued but not due 88.98 © 59.30 41.68 59.79
Prepaid IPO Expenses 11.26 - - -
Deferred Interest 8.33 - - =
Processing Fees '141.65 90.29 55.49 31.69
Balance from NBFC Receivable 0.50 - - -

Receivable from Anand Rathi .




10014 HLS-
‘g9 - nun




% In Lakhs
eéﬁﬂ 5 o -

Interest on loan 2,639.19 2,191.73 2,236.21
Overdue interest 41.16 84.55 64.64
Interest on FD 82.29 124.60 9233
Tnterest on Other Deposit 69.81 -
Business fecilitation 34.86 -
Commission income 5891 |- -
Processing fee 29.48
TOTAL. = 2260
DETAILS OF OTHER INCOME AS RESTATED

.(X In Lakhs
T

Dividend income

Rent received

Interest on FD

Interest income on debentures

Tncome from real estate inv t trust

Profit on sale of mutual funds

Profit on sale of Shares

| Profit on sale of asset

3.02

Miscellaneous receipts

4.36




3 In Lakhs

DETAILS OF FINANCE COST AS RESTATED

Salary to Staff 373.12 363.71 275.20 277.97
| Director's Remuneration 23.67 36.20 33.28 30.38
“Contribution to provident and other funds 22.71 21.41 27.70 15.09
Gratuity Expense 4.05 4.08 1.22 2.74
Director's Sitting fees 2562 1.10 1.00 0.70
Staff Welfare Expenses 29.21 52.94 47.86 45.68
AL L o e 13
ANNEXURE - XXVI
(R In Lakhs

DETAILS OF DEPRECIATION AND AMMORTISATION AS RESTATED

TR

Interest on cash credit - _0.03 35.51 205.58
Interest on term loan 1,373.30 1,434.24 976.98 '828.42
Interest on loan against vehicle 2.50 522 8.16 ©5.27.
Interest on debentures 79.52 160.73 162.96 157.14
Interest on bank overdraft 1.98 ~3.73 3.77 2.11
Tnterest on unsecured loan - 1.00 7.22 3.00
Bank charges . 6.35 11.58 27.87 1115
Tnterest on delayed payment of TDS/Income tax 2.00 0.28 0.49 0.93
ROTAL . i e - 22298 521359
XXV AR
% In Lakhs




As per RBI Prudential Norms for standard assets and Non performmg assets

Loan Assets Written off

Advertisement 0.88 1.67 ‘146 1.18
Audit fees 4.13 |- 5.50 5:25 5.00
Collection charges 4,89 26.02 22,07 20.46
Business Procurement Expenses 7.97 35.53 33.55 33.21
Ce ission and Brokerage 10.68 16.18 13.63 19.01
Computer Hire & Maintenance Charges ‘ 6.17 ©9.15 | 8.32 8.74
-|CSR Expenditure - - 10.20 11.96
Consultancy Fee - 22.75 2.75 0.65 12.49
Business Development and Promotion Exp. 11.23 20.58 18.02 31.76
Camp Office Expenses ' 29.31 65.20 59.19 61.43
Electricity & Water 6.84 8.10 4.76 4.26
Entertainment 0.22 .6.27 6.32 9.25
Insurance 441 5.09 5.17 1.78
Training and probation 1.97 1131 807 6.65
GST late fee ] - 0.07 0.26 0.40
Market survey expense 1.30 9.50 8.93 7.34
Office maintenance 97.09 110.03 106.54 75.05
Rent 24.58 22.73 15.66 15.53
Printing and stationary 2.16 526 2.21 220
Membership and subscription 5.86 9.15 3.65 217
Rating and expenses 6.56. 4.71 2.55 3.52
Postage and courier 1.81 226 2.05 0.74
"|Software charges 15.15 17.62 12.45 7.60
Telephone and fax 427 3.27 2.62 239
Travelling and conveyance expense 28.62 34.66 22,29 21.80
Vehicle maintenance 49.13 51.70 46.65 35.36
Professional fees 18.58 13.67 9.95 31.58
Processing fee 63.90 56.12 22.26 5.66
Rates and taxes 8.79 9.83 9.56 5. 27
Donation L0.11 3.05 0.39 -
Foreign exchange loss - 0.02 0.01 -
Miscellaneous expenses 3.67 7.08 5.63 5.64
Repairs and maintainance . 6.14 212 1. 1.54 -
|Loss on sale of assets - 0.14 - -
Loss on Real estate investment trust - 11.82 1.01 0.98 ‘
| Legal expenses 7.94 . 039 - -
|

Statutory audxt . . .
Tax audit - 0.50 0.50 0.50
Limited Review and Cemficatlon Servu:es 1.88 2.00 2.00 2.00
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Tofal OHier income

Other Income 94.66 96.50 77.70 1942
Net Profit Before Tax as Restated 641.90 526.32 391.21 334.46
Percentage 14.75% 18.33% 19.86% 5.81%
|Source of Income
Dividend income R R 0.05 R Non;Recurm}g'and not related to
Business Activity
Rent received 6.36 9.19 8.90 757 Rec!m'mg anfi '.m related to -
Business Activity _________|
Interest on FD _ R B R Rec}xmng an«:i l.IOQ related to o
Business Activity
Ilmerest income (debenture) . 56.04 4075 B Non.-Recurm?g.and nol. related to
. Bugsiness Activity :
Jincome fromm real estate B B B . |Non-Recurring and not related to
investment trust ___|Business Activity :
Profit on sale of mutual funds 30.97 24.87 3.37 4.47 Non.-Requrm?g_and not related to
Business Activity
23.50 Non-Recurring and not related to
Profit on sale of Shares § Business Activity
Profit on sale of asset 3212 B 2418 3.02 Non.-Recurrir.ng.and not related to
. Business Activity
Miscellaneous receipts 162 6.40 0.45 436 |Non-Recurring and ot related to
. -_lBusiness Activi




AGEING OF TRADE PAYABLES AS RESTATED ' - ANNEXURE - XXXII

v (X In Lakhs)
I. Ageing of Creditors as at December 31, 2024

(a) MSME" ‘ - - - - oo -
(b) Others . - N . . : _
(c) Disputed Dues - MSME ‘ ’ - ‘ -l - 0 - - -
(d) Disputed Dues - Others . . - - . .

e - - : M D— o

(a) MSME - S - - - : R
(b) Others ’ 9.81 - - - 981
(¢) Disputed Dues - MSME - - : - - . -
(d) Disputed Dues - Others . - - - - -

(a) MSME » B - : - b - - ‘ ' -

(b) Others 952 : - - T 952

(¢) Disputed Dues - MSME g . - o - - . - . -

(d) Disputed Dues - Others : - ' - : -
T Tal ; : ”

(a) MSME - - - : - -
(b) Others . . 7.00 - ’ - - : 7.00
(c) Disputed Dues - MSME : - - - | - -
(d) Disputed Dues - Others _ - . - - - : -
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XXXIV

DISCLOSURE UNDER AS-15 AS RESTATED

TRIBUTION PLAN

-[Emplovers' Contribution to Provident Fund and ESIC

B. DEFINED BENEFIT OBLIGATION
1) Gratuity ) .
The gratuity benefit payable to the employees of the Company is as per the provisions of the Payment of Gratuity Act, 1972, as amended. Under the gratuity plan, every employee

who has completed at least 5 years of service gets gratuity on separation or at the time of superannuation calculated for equivalent to 15 days salary for each completed year of service

Discount Rate

calculated on last drawn basic salary.The Company does not have a funded plan for gratuity liability.

7.30%

6.95%. .
Salary Escalation 10.00% 5.00% 5.00% 5.00%
Withdrawal Rates Upto 40 years: 4.2 ‘|Upto 40 years: 4.2 Upto 40 years: 4.2 Upto 40 years: 4.2
. . 140 years and abo'vp: Nil 140 years and above: " 40 years and above: Nil [40 years and above: Nil
. : Nil ‘ )
Mortality Table Indian Assured Lives | Indian “Assured Lives | Indian Assured Lives | Indian Assured Lives
Mortality (2012-14) Ult. | Mortality (2012-14) Mortality (2012-14) Mortality (2012-14)
: S Ult i ult, ult,
Retirement Age 60YEARS 60YEARS 60YEARS 60YEARS

“|Present Value of Benefit Obligation as at the beginning of the period/ year

Current Service Cost

Interest Cost 0.73 0.58 0.36.
Actuarial (gains)/losses . . (1.63) (0.25)
Present value of benefit obligation as at the end of the period/ year 9.29 8_.07

d
Actuarial (gains)/losses on obligation for the period/ year (0.30) (0.33) (1.63)
Actuarial (gains)/losses on asset for the period/ year - - - =
Actuarial (gains)/losses recognized in income & expenses (0.30) (0.33) (1.63) 0.25)
Statement '

Current service cost . .
Interest cost 0.73 0.68 0.58 0.36
Actuarial (gains)/losses -(0.30) (0.33) (1.63) (0.25)
. Expense charged to the Statement of Profit and Loss 4.05 4.08 1.221 - 2.74

-|Opening net liability -

Expense as above

(Bénefit paid)

Net liability/(asset) recognized in the balance sheet

On Plan Liability (Gains)/Losses

(1.03)

(0.22)

.

VIL The estimates of rate of salary increase considered in the actuarial valuation takes into acc

- re—

ount inflation, seniority, promotion and all other relevant factors including supply and

—

demand in the employment market. E




Dar Credit and Capital Limited
CIN: U65999WB1994P1.C064438

DETAILS OF ACCOUNTING RATIOS AS RESTATED

ANNEXURE -

XXXV

(R In Lakhs, except per share data and ratios)

: Earnlng 'b‘efor'e Interésf, Tax and Depreciation and Amortization
SR  (EBITDA):

For the period
. For the year ended | For the year ended | For the year ended
Particulars ended Dz";;:‘b” 3 March31,2024 | March31,2023 | Mareh 31,2022
Restated Profit after Tax as per Profit & Loss Statement (A) 491.94 396.83 293.00 250.18
Tax Expense (B) 149.96 129.50 98.21 84.28
Depreciation and amortization expense (C) 50.51 '60.73 59.60 55.04
Interest Cost (D) 1,459.30 1,605.23 1,195.07 1,202.45
;Vee;rglétae)d Average Number of Equity Shares at the end of the 1,00,00,000 1,00,00,000- 1,00,00,000 1,00,00,000
Number of Equity Shares outstanding at the end of the Year 1] 1,00,00,000 1,00,00,000 1,00,00,000 1,00,00,000
Nominal Value per Equity share %) (G) 10.00 10.00 10.00 10.00
Restated Net'W(.)r‘tl'l of Equity Share Holders as per Statement of 6,966.72 6,524.78 6,177.96 5.934.96
Assets and Liabilities (F)
Current Assets (I) 13,016.96 15,174.47 10,229.56 6,807.31
Current Liabilities (1) 9,684.60 10,564.41 5,095.59 6,009.43
Earnings Per Share - Basic & Diluted(%) 4.92 3.97 2.93 2.50
Return on Net Worth(%) 7.06% 6.08% 4.74% 4.22%
Net Asset Value Per Share(%) 69.67| " 65.25 61.78 59.35
Current Ratio 1.34 1.44 2.01 1.13
Eatning before Interest, Tax and Depreciation and -
Amortization (EBITDA) 2,151.71 . 2,192.28 1,645.88 1,591.95
‘Notes -
1.vRati0s have been calculated as below:
; o s - ‘ A
... .. Earnings Per Share (%) (EPS) : 5
Return on Net Worth (%): T
Net'Asset Value per equity share (3): T
. . I
Current Ratio: ]




Dar Credit and Capital Limited
CIN: U65999WB1994PL.C064438

STATEMENT OF TAX SHELTERS ANNEXURE - XXXV
] (% In Lakhs)
For the perind For the year ended| For the year ended| For the year ended
Particulars ended December 31,] Marceh 31, 2024 Mareh 31, 2023 March 31, 2022
2024
Profit before tax as pex books (A) 641.90 526.32 391.21 334.46
Income Tax Rate* (%) 25.87% 25.17% 25.17%) 25.17%
Shert term capital gain rate{%) Before 22nd July, 2024 17.16% 17,16% 17.16%| 17.16%
Short term capital gain rate(%) After 22nd July, 2024 22.88% - - -
Long term eapital gain rate(%) on Shares After 22nd July, 2024 14.30% - - -
Long teri eapital gain rate(%4) on Stocks befors 22nd July, 2024 22.88% 22.88% 22.88% 22.88%
House property Tax rate(%) 30.00% .
MAT Rate* (%) 0.00% 0.00% 0.00% 0.00%
"Tax at notional rate on profits 161.55 132.46 98.46 84.18
Adjustments :
Permanent Differences(B)
Expenses disallowed under Tncome Tax Act, 1961
- Late Fees on GST Return - 0.07 0.26 0.40
- Interest on TDS & Income Tax 200 0.28 0.49 0.93
- Tax Acerued on Demand - 0.21 - -
-CSR - - 10.20 11.96
Total Permanent Differences(B) 2.00 0.55 18.95 13.29
Tncome considered separately (C) 2t
Profit on sale of mutual fimds 30.97) (2487 | 3.37) (447)
Profit on sale of Shares (23.59)
Interest Income (82.29) (181.82) (124.60) (92.33)
Total Tncome considered separately (C) (136.85) [ (206.69) (127.97) (96.80)
Timing Differences (D) .
Depreciation as per Companies Act, 2013 50.51 60.72 59.60 55.04
Depreciation as per Tacome Tax Ast, 1961 (48.06) (73.64) . 1 (78.38) . (17.16)
Profit on Sale of Fixed Asset (32.12) Ca  (24.18) (3.02)
Gratuity . 4.05 4.08 122 2.74
‘Total Timing Differences (D) (25.62) (8.84) (41.74) {22.40)
Net Adjistments E < (B+C+D) (160.47) (214,97) (158776). (105.91),
Tax expense/ (saving) theréon ' {40.39) {54.10) (39.96) {26.66)
Income from Capitat Gaing - ' . o .
Shot:termy Capitaf Gain on Sale of Debt Mutuat fands 3697 . 334 2.90 0.31
Long terrti Capital Gain on Sale of Mutual fimds - 21.5% 0.46 4,16
Long term Capital Gain on'Salc of Shaics (After 22nd July) 123.59 Lo LR -
Income from Capital Gains (F) 34.56 24.87 136 4.47
Income from Other Sources .
Tnterest Tncome ' €2.29 181.82 124:60 92.33
Tncainie froni Other Sovrces (G) 82.29 181.82 124.60 92.33
Set-oft from Brought Forward Losses (F) z z - .
Deductions uirder Chapter VIA
B0JIAA. {3789 (10.26) (11.87) (12.51)
Deductions under Chapter VIA(T) (37.89) {10.26) (LL.87) (12.51)
Taxable Tncome/(Loss) as per Iacome Tax (A+E+T+Gi+]) 580.39 507.78 348.54 312.84
Set-off from Brought Forward Losses for MAT (J) - - - -
Taxable Incore/(Lioss) as per MAT (A+1+T) 604.01 516.06 379.34 321.95
lhcoine Tax s returned/computed 143.51 127.31 87.71 78.64
Tax paid as per nowmial or MAT Noumal Normal Normal'

Nonnal

*The Company kas opted for income tax rates specified under section 115BA4 of Income Tux dct, 1961.




ANNEXURES FORMING PART OF THE RESTATED .FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED . : ANNEXURE - XXXVII

(As required in terms‘of Para 18 of Chapter IV of Master Direction -
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)
RBI/DoR/2023-24/106 Master Direction No. ‘DoR.FIN.REC.No0.45/03.10.119/2023-24 dated 19th 0ctoher 2023
- (updated as on 27th Fébruary, 2025)

(Amount in Lakhs)

LIABILITIES SIDE :

Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid

(a) Debentures : Secured : : ) . . ) 884.80 Nil
" :Unsecured ' ' ©ONil CNil -
(Other than falling within the meaning of public deposits) ) )
(b) Cash Credit ‘ . c , Nil Nil
(¢) Term Loans . S ) ‘ 13083.06 Nil
(d) Inter-Corporate Loans and Borrowing . : 466.73 Nil
(¢) Overdrat - . : ) ) 309.38 Nil -
(f) Public Deposits : _ S Nil Nit -
(g) Other Loans (Specify Nature) From Bank Lo : . Nil Nil -
Break-up of (1)(f) above (Outstanding public deposnts inclusive of mterest accrued thereon but - '
not paid) :-
(a) In the form of Unsecured debentures ' - : Nil Nil
(b) In the form of partly secured debentures i.e. debentures where there is a shortfall in the value of
security S : T Nil Nil
Nil

(c) Other public deposits : ~Nil

ASSETS SIDE :

Break-up of Loans and Advances including bills receivables
[other than those included in (4) below] :

(@) Secured : S 2408.21
(b) Unsecured : . P . . i 13977.99

~

Break up of Leased Assets and Stock on hire and other assets counting towards AFC activities

[

(i) Lease assets including lease rentals under sundry debtors :

(a) Financial Lease . ) . . Nil
: ‘ : ' Nil

(it) Stock on hire including hire charges under sundry debtors : o )
(a) Assets on Hire - ’ . © Nil
. (b) Repossessed Assets . o o -~ Nil

(iii) Other loan counting towards AFC activities )
(a) Loan where assets have been repossessed v i Nil
(b) Loan other than (a) above N_il




ANNEXURES FORMING PART OF THE_RESTATED FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED

ANNEXURE - XXXVII

(As required in terms of Para 18 of Chapter IV of Master Direction -

Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)

RBI/DoR/2023-24/106 Master Direction No.. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th Octoi)er 2023

(updated as on 27th February, 2025)

(5) |Break-up of Investments :

Current Investments

1. Quoted .
- (i) Shares : (a) Equity Nil
(b) Preference * Nil
(ii) Debentures and bonds Nil
(iii) Units of mutual funds Nil
(iv) Government Securitues Nil
(v) Real estate venture capital fund Nil
2. Unquoted - '
(i) Shares : (a) Equity Nil
(b) Preference Nil -
(ii) Debentures and bonds 100.00
(iiii) Unites of mutual funds 122.50
" (iv) Government Securitues Nil
(v) Real estate venture capital fund '26.13
Long Term Investments
1. Quoted
(i) Shares : (a) Equlty 0.00
(b) Preference Nil
(ii) Debentures and bonds Nil
(iii) Unites of mutual funds Nil
(iv) Government Securitues Nil
- (v) Others ( Please Specify ) Nii
2. Unquoted ] )
(i) Shares : (a) Equity Nil
(b) Preference Nil
(ii) Debentures and bonds Nil
(iii) Unites of mutual funds Nil
(iv) Government Securitues Nil
(v) Others ( Please Specify ) Nil -

®)y| . " Borrower group-wise c'lasgiﬁcation of assets finarnced as in (3) & (4) above :

1. Related Parties
(a) Subsidiaries
(b) Companies in the same group
(c) Other reletad parties

2, Other than related parties

Total

Nil Nil " Nil

Nil Nil Nil

Nil © Nil Nil
2,408.21 13,977.99 16,386.20
2408.21 13977.99 16386.20




ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED ) ANNEXURE - XXXVII

~ (As required in terms of Para 18 of Chapter IV of Master Direction -
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)
RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.N0.45/03.10.119/2023-24 dated 19th October 2023
(updated as on 27th February, 2025) ‘

A ) Investor group-wnse classification of all investments (Current and long term) in shares and securltles
(both quoted and unquoted)

1. Related Parties . ) )

- (a) Subsidiaries ) : - -
(b) Companies in the same group ] ' Nil Nil
(c) Other reletad parties : Nil ) Nl

2. Other than related parties - _ 293.58 248.63

®T

Other information

(i) Gross Non-performing Assets

(a) Related Parties : o o . Nil
(b) Other than related parties L Lo ) : ) - . 15847

(ii) Net Non-performing Assets

(a) Related Parties : ' . Nil
(b) Other than related parties : . - i 97.18

(iii) Assets acquired in satisfation of debt ) . o - Nil




ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS P_ER RBI AS RESTATED

ANNEXURE - XXXVIII

(As required in terms of Para 18 of Chapter IV of Master Direction -.
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)

RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10,119/2023-24 dated 19th October 2023 (updated as on 21st

" March, 2024)

(Amount in Lakhs)

LIABILITIES SIDE :

(1) |Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid
" (a) Debentures : Secured "851.04 Nil
’ : Unsecured Nil -~ Nil
(Other than falling within the meaning of public deposits)
(b) Cash credit .~ Nil Nil
*(c) Term Loans 5405.74 Nit
(d) Inter-corporate Loans and Borrowing 9683.35 Nil
(e) Overdraft 739.34 Nil
(f) Public Deposits Nil - Nil
(g) Other Loans (Specify Nature) From Bank Nil Nil
@ Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon
but not paid) : ) ;
(a) In the form of Unsecured debentures Nil Nil -
(b) In the form of partly-secured debentures i.e. debentures where there is a shortfall in the value .
of security : : Nil Nil
(c) Other public deposits £ Nil Nil

ASSETS SIDE :

3). .Br’eak-up of Loans and Advances including bills receivables
[other than those included in (4) below] :

(a) Secured
(b) Unsecured

4 Break up of Leased Assets and Stock on hire and othér assets counting towards AFC
) activities ’
@) Lease assets including lease rentals under sundry debtors :

(a) Financial Lease

(ii) Stock on Hire including hire charges under sundry debtors :
(a) Assets on Hire v e Lo
(b) Repossessed Assets

(iii) Other loan counting towards AFC activities
(a) Loan where assets have been repossessed
(b) Loan other than (a) above

3000.37
14145.16

~ Nil
“Nil

Nl
Nil




ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED

ANNEXURE - - XXXVIII

(As required in terms of Para 18 of Chapter IV'of Master Direction -
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)
RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No. 45/03 10.119/2023-24 dated 19th October 2023 (updated ason 215t

(5) |Break-up of Investments :

Current Investments

(v) Others ( Please Specify )

1. Quoted
(i) Shares : (a) Equity " Nil
(b) Preference Nil
(i) Debentures and bonds Nil
(iii) Units of mutual funds Nil
(iv) Government Securitues . Nil
(v) Real estate venture capital fund Nil
| 2. Unquoted
(i) Shares : (a) Equity -Nil
(b) Preference Nil
(ii) Debentures and bonds 100.00
(iii) Unites of mutual funds 520.00
(iv) Government Securitues Nil
(v) Real estate venture capital fund 26.14
Long Term Investments
1. Quoted
(i).Shares : (a) Equlty 0.84
(b) Preference - Nil
(ii) Debentures and bonds Nil
(iii) Unites of mutual funds - Nil
(iv) Government Securitues ~ Nil
(v) Others ( Please Specify ) Nil
2. Unquoted
(i) Shares : (a) Equity Nil
(b) Preference - Nil
(i) Debentures and bonds Nil
(iif) Unites of mutual funds Nil
(iv) Government Securitues ‘Nil .

-~ Nil

©®

1. Related Parties
(a) Subsidiaries
(b) Companies in the same group
(c) Other reletad parties

Other than related parties

Borrower group-wise classification of assets financed as in B &M@ above :

Nil
Nil
Nil

3,000.37

Nil

Nil

Nil

14,145.16

Nil

- Nil

Nil -

17,145.53




ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS
DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED ANNEXURE - - XXXVIII
(As required in terms of Para 18 of Chapter IV of Master Direction - - S
] Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)

RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.N0.45/03,10.119/2023-24 dated 19th October 2023 (updated as on 21st

' March, 2024) . : )
@ Investor group-wise classification of all investments (Current and long term) in shares and securities
(both quoted and unquoted) ‘

1. Related Parties

(a) Subsidiaries

(b) Companies in the same group
(c) Other reletad parties

. 2. Other than related parties

=

=

® . Other information
(i) Gross Non-performing Assets
(a) Related Parties Nil
(b) Other than related parties 94.54
(ii) Net Non-performing Assets
(a) Related Parties . Nil :
(b) Other than related parties 60.49
(iii) Assets acquired in satisfation of debt Nil




ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED

ANNEXURE - XXXIX

(As required in terms of Para 18 of ‘Chapter 1V of Master Direction - Non -Banking Financial Companies Prudgﬁtial Norms (Reserve
Bank) Directions, 2016) Master Direction No.DNBS.PPD.02/66.15.001/2016-17 Dated September 01, 2016.

LIABILITIES SIDE :

(Rs. Xn Lakhs)

(1) |Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid
(a) Debentures : Secured 1388.04 Nil
: Unsecured Nil Nil -
(Other than falling within the meaning of public deposits) - : ‘
(b) Cash credit : o
(c) Term Loans 5753.26 il
(d) Inter-corporate Loans and Borrowing  4532.00 Nil
(e) Overdraft 509.99 Nil
(f) Public Deposits Nil Nil
(g) Other Loans (Specify Nature) From Bank Nil Nil
@) Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon '
but not paid) ¢ ’
(a) In the form of Unsecured debentures Nil Nil
(b) In the form of partly secured debentures i.e. debentures where there is a shortfall in the value .
of security - : Nil Nil
(c) Other public deposits Nil " Nil

ASSETS SIDE :

(3) [Break-up of Loans and Advances including bills receivables
" |[other than those included in (4) below] :- ‘ )

(a) Secured
(b) Unsccured

@) Break up of Leased Assets and Stock on hire and other assets counting towards AFC
activities :
(i) Lease assets including lease rentals under sundry debtors :
(a) Financial Lease

(i) Stock on hire including hire charges under sundry debtors : .
(a) Assets on Hire :
(b) Repossessed Assets

(iii) Other loan counting towards AFC activities
(2) Loan where assets have been repossessed
(b) Loan other than (a) above

206.28
12,429.46

il
Nil

Nil
Nil




ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED

ANNEXURE - XXXIX

(As required in terms of Para 18 of Chapter IV of Master

Direction - 'Nor'r-Banking Financial Companies Prudential Norms (Resefve

Bank) Directions, 2016) Master Direction No.DNBS.PPD.02/66.15.001/2016-17 Dated . September 01, 2016.

®

Break-up of Investments :

Current Investments

1. Quoted :
‘(i) Shares : (2) Equi
(b) Preference
(i) Debentures and bonds
- (iii) Units of mutual funds
(iv) Government Securitues
(v) Others ( Please Specify )
2. Unguoted '
(i) Shares : (a) Equity
(b) Preference
(i) Debentures and bonds
(iii) Unites of mutual funds
(iv) Government Securitues
(v) Real estate venture capital fund

Long Term Investments

1. Quoted
(i) Shares : (a) Equity
(b) Preference
' (ii) Debentures and bonds
(iii) Unites of mutual funds
(iv) Government Securitues
(v) Others ( Please Specify )

2. Unquoted
(i) Shares : (a) Equity
(b) Preference
(ii) Debentures and bonds
(iii) Unites of mutual funds
(iv) Government Securitues
(v) Others ( Please Specify )

Nil
Nil
Nil

_Nil

Nil
Nil

Nil

Nil .
224.56
260.00

Nil
44.86

0.84
Nil
Nil
Nil
Nil
Nit

Nil
Nil
Nil
Nil
Nil
Nil

(6)

1. Related Parties

(a) Subsidiaries
(b) Companies in the same group
(c) Other reletad parties

2. Other than related parties

Total

Borrower group-wise classification of assets financed as in (3) & (4) above :

Nil - Nil - Nil
Nil Nil Nil
it Nil Nil
206.28 12,429.46 12,635.74
206.28 12,429.46 12,635.74
L.




ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATEDi

ANNEXURE - XXXIX

(As required in terms of Para 18 of Chapter IV of Master Direction - Non -Banking Financial Companies Prudential Norms (Reserve

Bank) Directions, 2016) Master Direction No;DNBS.PPD.02(66.15.001/20]6-17 Dated September 01, 2016.

Q)

InVestor group-wise classification of all investments (Current and long term) in shares and se

curities (both quoted and unduoted) :

T

1. Related Parties .
(a) Subsidiaries ‘Nil Nil
(b) Companies in the same group . Nil Nil
(c) Other reletad parties Nil Nil
2. Other than related parties ' -590.67 536.26
-, Total

®

Other information

(i) Gross Non-performing Assets

(a) Related Parties
(b) Other than related parties

(ii) Net Non-performing Assets

(a) Related Parties
(b) Other than related parties

(iii) Assets acquired in satisfation of debt

590.67

. Nil
137.47




ANNEXURES FORMING PART OF THE_RESTATED FINANCIAL STATEMENTS

ANNEAURED B VL Ay b AN A s R e s

DETAILS OF ADDITIONAL DISCLOSURES AS PER R‘.BI'.AS RESTATED

ANNEXURE - XL

(As required in terms of Para 18 of Chapter IV of Master Direction - Non -Banking Financial Companies Prudential Norms (Reserve
Bank) Directions, 2016) Master Direction No.DNBS.PPD.02/66.15.001/2016-17 Dated September 01, 2016.

LIABILITIES SIDE :

(Rs. In Lakhs)
]

(1) |Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid
(a) Debentures : Secured 1319.22 Nil
: Unsecured Nil Nil
(Other than falling within the meaning of public deposits) ]
(b) Cash credit 1423.72 Nil
(¢) Term Loans 357591 Nil
(d) Inter-corporate Loans and Borrowing 4257.77 Nil
(e) Overdraft 100.17 Nil
(f) Public Deposits ) Nil Nil
(g) Other Loans (Specify Nature) From Bank ; . Nil Nil
@ Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon
but not paid) : ’
(a) In the form of Unsecured debentures Nil Nil
(b) In the form of partly secured debentures i.e. debentures where there is a shortfall in the value ' Nil Nil
of security ' ! !
(c) Other public deposits Nil ) Nil

Eo

ASSETS SIDE :

13

“

=

&)

Breék—up of Loans and Advances including bills receivables
[other than those included in (4) below] :

(a) Secured
(b) Unsecured

Break up of Leased Assets and Stock on hire and other assets counting towards AFC
activities ' : ’

(i) Lease assets including lease rentals under sundry debtors :
(a) Financial Lease i
(b) Operating Lease

(ii) Stock on hire including hire charges under sundry debtors :
(a) Assets on Hire
(b) Repossessed Assets

(iii) Other loan counting towards AFC activities

(a) Loan where assets have been repossessed
(b) Loan other than (a) above

Break-up of Investments :

Current Investments

1. Quoted
(i) Shares : (a) Equity’
(b) Preference
(ii) Debentures and bonds
(iii) Units of mutual funds
(iv) Government Securitues
(v) Others ( Please Specify ) |

©. Nil
Nil ~

Nil
. Nil

Nil
Nil

Nil
" Nil
Nil
Nil
Nil
Nil

36939
10,960.85




2. i]nguoted

1. Quoted

2. Unquoted

(i) Shares : (a) Equity
(b) Preference

(ii) Debentures and bonds

(iii) Unites of mutual funds

(iv) Government Securitues

(v) Real estate venture capital fund

Long Term Investments

(i) Shares : (a) Equity
(b) Preference
(ii)-Debentures and bonds
(iii) Unites of mutual funds
(iv) Government Securitues
(v) Others ( Please Specify )

(i) Shares : (a) Equity
(b) Preference
(ii) Debentures and bonds
(iii) Unites of mutual funds
(iv) Government Securitues
(v) Others ( Please Specify )

“

Nil
Nil
199.56
860.00
Nil
4791

- 0.84
Nil

- Nil
Nil
Nil
Nil

500.00

Nil

Nil
Nl
Nil
Nil

©

Q)

Borrower group-wise classification of assets financed as in (3) & (4) above :

1.. Related Parties
(a) Subsidiaries SNl " Nil Nil
(b) Companies in the same group Nil Nil Nil
(¢) Other reletad parties Nil Nil - Nil
2. Other than related parties 369.39 10,960.85 11,330.24
Total 369.39 10,960.85 © 11,330.24

Investor group-wise classification of all investments (Current and long term) in shares and securities (both quoted and unquoted) :

1. Related Parties
(a) Subsidiaries 500.00 © 500.00 .
(b) Companies in the same group Nil Nil
(c) Other reletad parties Nil Nil
2. Other than related parties 1,170.70 1,108.31
Total 1,170.70 1,108.31

®

(a)y Reléted Parties
(b) Other than related parties

(a) Related Parties
(b) Other than related parties

(i) Gross Non-performing Assets

. |(ii) Net Non-performing Assets

- |(iii) Assets acquired in satisfation of debt

Other information




ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS
DETAILS OF ADDITIONAL DISCLOSURES AS PER RBI AS RESTATED ' » ANNEXURE - XLI

JA. MOVEMENT OFGNPA

Opening Gross NPA 130.26 79.03 94.54
Add: Additions during the vear 111.45 15066 | 172.08"

Less: Reduction during the year 162.68 92.22 . 108.15

B. MOVEMENT OF NNPA

Opening NNPA ' 92.92 s074| - 8732 . 6049 |
Add: Additions during the vear . 69.55 94.40 102.61 100.05
Less: Reduction during the year 111,73 57.82 129.44 © 63.36

C. MOVEMENT OF PROVISION

FOR NPA . .

Opening 3734 28.29 50.15 34,05
Add: Additions during the vear . . 41,90 . 56.26 54,51 | 6202
Less: Reduction during the year I 50.95 34.40 70.61 34.78 }

Closing balance (

Gross loan Portfolio

[Owned portfolio] (d) ' 1133024 12,635.74 17,145.53 "16,386.20
: - —
 [GNPA% (a/d) 0.70% 1.09% -0.55% 0.97%

NNPA % (b/d) 0.45% 0.69% 0.35% 0.59%

K 1%

Gt

3,

N, A7
AN
)



ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

994 PL.CO6!

A4

~i.

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.
T 7

Grip invest - Sanction amount{519 lakhs) secured agalnst loans given by the company

It wus inadvertently missed from being registered

Hdfc loan - Sanctlon amount{25 lakhs) secured agalnst loans given by the compan

.

Jain sons finlease [td - Sanction amount {350 fakhs) secured agalnst loans given by the company

It was inadvertently missed from being registered

. {We have not yet received the NOC for the

satisfaction of charge from the lender, We are
{ following up with them, and it is currently in

Hinduja Leyland Finance - Sanction amount (611.17 lakhs) secured against loans given by the company

within 30 days of .
sanctioning loan Kolkata
within 30 days of .
sanctioning loan Kolkata
within 30 dnys of .
satistuction of lomm Kolkata
within 30 duys of

Kolkata

sunctioning foan

Process

Tt was inudvertently missed from being registered

The company does huve any investments and hence, cu)l\pliu||cc with the number of layers prescribed under clavse (87) of section 2 of the Aut read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

t Accounting Ratio:

(a) Cumrent Ratio

(6.43%)

(b) Debt-Equity Ratio 207 (1741%),
©) Debt Service Coverage Ratio 0.13 11.10%
d) Return on Equily Ratio 0,07 16.81%
) Invenlory tumover ratio - - 0,00%
f) Trade ivables lumover ratio - - 0.00%

(8) Trade payables tumover ratio 84.60 54.20 56.08%

i(h) Net capital tumover ratio * 0.76 0.66 15.17%

. |¢3) Net profit ratio 16.35%)| 12.38% 32.06%

() Return on Capital employed 9.70% 9.22% 5.14%

(k) Return on i 5.59% 12.67% © (55.84%)|

Reasans for Variatiun more than 25% cannot be given since the given period is not s full financiul year

(a) Current Ratio 1.44 2.01 (28.45%)|
(b) Debt-Equity Ratio 2.51 1,92 30.26%
(c) Debt Service Coverage Ratio 0.12 0.12 (2.91%)
(d) Retuin on Equity Ratio 0.06 0.05 29.24%
(c) Inventory lumover rutio - - 0.00%
(1) Trade Receivables tumover ratio - - 0.00%
(g) Trade payables tunmover ratio 54.20 5133 5.60%
() Net capital turnover ratio b 0.66 0.84 (21.31%)
(i) Nel profit ratio 12,38%| 11.82% 4.78%
() Retum on Capital employed 9.22% 8.78% 5.00%

12.67%| 4.04% 213.84%

(k) Return on investment

Rensons for YVariation more than 25%:

(n) Current Rativ : Rutio is decreuseed mainly due o increase in short tenn borrowings.
(b) Debi-Equity Rato : Ratio is increased mainly. due to increase in borrowings.

(c) Return on Lquity Ratio ; Ratio is improved mainly due to good profits during the year.

{d) Return on capital employed ratio : Ratio decrensed mainly due to increuse in borrowings and sharcholder's fands.




Dar Credit and Capital Limited
CIN: U65999WB1994PLC064438

ANNEXURES FORMING PART OF THE RESTATED FINANCIAY, SYATEMENTS

DETAILY OF C LIABILITIES & CO as ANNEXURE-  XUL
* R InLakhs)
Asat Asat . iAsat Asat
Particulars December 31, March 31, Mereh 31, March 31,
24 2024 2023 2022
1. Contingent Liabilitley
{n) claims agninst the company not acknowledged os deht; - - - -
{b) guarantoos excluding financial guarantees; and - - - -
{0) other moncy for which the company is contingontly lisblo 847.57 847.57 847.57 847.57
UL, Commitmenis
() estimated amount of contracts remeining to be exccuted on capital account and ot provided for - - - -
(b) uncalled liability on shares and other investments partly paid - - - "
) othier commitments « - . .
#Includes O ding Demand for the A Year 2016 for R5.2.18,346, out of which (Rs1,97,730 is of interest and R20,616 is Principle), Includes Outstanding Demand for the Assessment Year 2016 for

Rs. 25,87,390, Company has Sled for rectification hefors the Tncome Tax Authority as the department errored in giving the credit of Taxes already paid and the matter i pending; Ontatanding Demand for
Assossment Year 2016 for Re, 850; Outetanding Demand for Assessment Year 2017 for Re. 8,18,98,616, out of which (Re2,77,27,786 is of intoraat and Re5,11,70,830 ie Principle) an Appeal o the Commiscioner
of ncome-t has been made by filing Fom- 35 bearing application 1o, 291172351130120 and the Compony hus paid Re: 50,00,000 as u pro-appeal deposit to the Income Tax Authorily and the matter is ponding

for icution. Dennd for the Your 2022 for Ry, 52,000, Due 1o ron complisce for flling of PAN un Decluration od dividend
EXPENDITURE IN FOREIGN CURRENCY DURING THE FINANCIAL YEAR AS RESTATED : ANNEXURE- XUAL
R I Lakhs)
Asat Asat Asat Asat
Particulers December 31, March 31, March34, Marca3l,
2024 2024 2023 2022
1 x x [
) Royalty
@®) Kazw-How - - . -
@ Profestional mnd consultation fses - - - .
@ Interest - - - -
() Purchase of Componenls and spare parts . . . .
® Others, 201 1.60 6.24 -
DUKS OF SMALL EN AND MICRO ENY. AS RESTATED ANNEXURE-  XLIV
(InLakhs)
Asat Asat Asat assL
Particulers December 31, March 31, March 31, Marca 31,
2004 2023 2072,
2z 2 2 2z
(@) Dues remalnicg wipa:d to ary suppiier ok tha ond of aach accounting yoar
“Principal - - . R
Interest on the sbove . - - - - S -
) the ﬁmount of Interest pad ty the buyer In terms of section 16 of the Micro, Smail knd Medium Enterprises - - . -
1,206, ith the amount of the it rade bo Ere supplie: beyond the appointed day dur.ngeach|
acconnting var
{c) the amoun: of interest dae and pryble for the perisd of delay ir. maling payment (which have besn paid but bey yord - - - -
the, npgninied diy diricg the yew) bt withott. adding the sperified under the Mizro, Small and Meditim
TFntarnrisas Develonmert. Act. 2005 .
(d) the amount of further :nterest remaning due and payab'e even in the succeedmg yeers, until such dax.e when the - - - P
inberest dugs sbove e actially paid to the small enterprise, For the putpose of disallowence of a deductible expenditure| . :
ection 23 af tao Micrn Smsll and Medim Ente-nrisesD
Note ; Based on the mtormation available with the Compary, there are no dues %0 Smell and Micro tob the Micro, Sriall ané Medium Enterprlses Developmert Azt 2006. Tne
information reganding Micro ard Small enterarlses hes b the extent have deen identified on the basis of i le withthe (.ompnny
ADDITIONAL REG‘ULATOK‘I INFORMATION ASPER PARA Y OF SCHEDULE I TO COMPANIEY ACT, 2003: ~ © ~ : ANNEXURE: XLV

e Co’nplny does ot tave: any mmomlep-operty (dherlhznpropemes where the Company 15 the lessce and the lease agreemenls are duly executed 1n tavour of the \es=ee)whose tle deeds-are ot held in the narce of the <

- company. -

““he Company tiasniol’ revatued s pmpeny Plah: 2 Equxpmsn!. . . )

“he Compzay has ot granted loans or advances inthe natue of foans are granted to promol.e(s Dlreclors XMPs ies (ts o ies Adt, 2013 it severally or jointly with any other .

. perdon, that ars; . R . ! . . H
* (ayrepeyzble-on dermand or” °

. (b) without specnlym; ary terms of pesiod of repmynm

o, +heCompaiy does not have any capital work-in-progt o . C | o N
% "heCothpany dois fok have any intingible dsséts under development; : . . :
vi. o procecdings have been initihed or perding against the company for holdng any benami property under the Benai fons (Profsbit:on Ad, 1986 (45 of 1988) and the rules mede ‘hereunder.

Wi theGom ings from baks or finificial instifutions of the basis of secyrity of quirterly tatements of current assets filed by the Company wil findncial

m'ferm!nlwxh the books of aczounts:
"he Gompafy is ot dectared as wilful déFaulter by sy bink or financial inst:tut:on or other lender.

. p does not it compamss slruck off wider section 348 of the Companies Act, 2013 or section 560 of Companies A, 1956 xcept as follows: :
C L R InLakhs)
[Nawme ofthie Cornpuity __* i : Name of Transactlon | Balance quistanding | Relatiim with tha struck olf chmpany
Investment cold R Wholly owned pubsidiory tit. F¥:22 23
Advance received R .50, | Whlly owned subsidiery til, FY 2222
- e . Advance repaid - . .. .€50. [ Wholly owned subsidiary til; FY 22-23
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NEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

AN

() Retum on investments: Ratio is ‘decreased mainly due to increase in income on investments the year.

Reasons for Variation more than 25%:

() Current Ratio : Ratio is improved ‘mainly duc to increase in short tenm loans given and cash and bank balances.
{b) Trade payuble turmover fatio : Ratio increased mainly due to decrease in average outstanding creditors.

(¢)Net capital turnover ratio : Ratio is decreased moinly due to increase in working capital during the year,
(d)Return on investinents: Ratio is increuscd mainly due to increase in profit on investments.

any goacantee, seeurily or the like on behalf of the Ultimate Beneficiarics,
sv.  The Company has neither traded nor invested in Crypto currency or Virtual Currency during the financial year.

required,

CAPITALISATION STATEMENT AS AT DECEMBER 31, 2024

i, The Compauy does not have any scheme of arrangements which has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.
siv. A No funds have been advanced or loancd or invested (cither fom borrowed funds or share premiunt or any other sources or kind of funds) by the Compuny to or in any other persons o

011:(Y
() Cutrent Ratio 2.01 1.13 77.22%
(b) Debt-Yiquity Ratio ' 1.92 1.76 9.15%
() Debt Service Coverage Ratio 0.12 0.13 (7.78%)
) Return on Bquity Ralio 005 0,04 15.21%
?c Tuventory turmover ratio - - 0.00%
() Trade Receivables tmover ratio - - 0.00%
« [(2) Trade payubles tamover ratio 5133 9.19 458.75%
| () Net capital tumover ratio 0384 15.19 (94.50%)]
|(i) Net profit ratio 11.82% 10.33%! 1444%
(i) Relum on Capital employed 8.78% 9.28% 5.30%
(k) Retwi on 4.04%) 0.28%) 1340.43%

¢ entities, including forcign entities (“Intermediaries™), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, diveetly or indirectly leud or invest in other persons or entities identified in any manser

(“Ultimate aries™) by or on behalf of the Company or provide

XLVI

xvi.  The Company did not have CSR obligations in the previous three financial years. Howover, it has CSR obligations for the financial year 2024-25. Since the latest financial reporting period is up to December 31, 2024, disclosure of CSR obligations is not

% In Lakhs,

PastaRsie

Piticuty b G

Borrowings

Short term debt (A) 9,407.06 -
Long Term Debt (B) 5,1 -
Total debts (C) 14,589.17 -
Sharcholders’ funds

Shore capital 1,000.00 -
TReserve and surphus - as Restated 6,051.66 -
Totul sharcholdery’ funds (D) 7,051.66 -
Long term debt / shavcholders funds (B/D) 0.73 -
Totul deht / sharcholders funds (C/D) 2,07 -

Shunatures to Annexures Forming Part Of The Restated Financiaf Statements

Tor, ang.on J,\cju;l{,nf,.thts -B(Durl,l ofDirect

FGT D'&‘\? ‘9"‘\‘&;@; gk L

FLTD.  por DARCREDITSCAENTE

Ramnesh Kumar Vijay Rajkumar Vijay
{Chairman and Director) (Dircctor)
DIN - 00658473 DIN - 00946879

Place : Kotkntas Dif{’&CtOf

Date : 14.05.2025

For Dar Credit & Cap

£

.
“Saket Saraf

Atffhoris

Sigmmt

U

Priya

pari .
tury)

ompany Secretary *




